L12: Annual General Mandate 2019
On 25 Apr 2019, Licogi 12 Joint Stock Company announced the Annual General Mandate No. 149/ NQDHDCD- LICOGI12 as follows:

Article 1: Approve the contents as follows:

1. Approve the financial statement 2018 of the Company with a number of targets as follows:

Revenue of 2018

Unit: VND

	No.
	Items
	Plan for 2018
	Implementation of 2018
	Implementation of 2018/ plan for 2018 (%)

	1
	Revenue of Licogi 12 Joint Stock Company
	263,891,000,000
	332,652,880,271
	126.05 5

	2
	Accounting profit before tax of Licogi 12 Joint Stock Company
	8,394,890,000
	6,081,190,056
	72.43 %

	3
	Profit after corporate income tax of Licogi 12 Joint Stock Company
	6,715,912,000
	4,366,900,069
	65.02 %


(The financial statement 2018 is attached to this Annual General Mandate)
2. Approve business operation plan and investment plan for 2019 of Licogi 12 Joint Stock Company with the basic targets as follows:

2.1. Expected output, acceptance and payment of 2019

· Value of realized output: VND 325,389,873,000

· Value of acceptance and payment: VND 308,273,775,000

2.2. Targets of business operation plan for 2019 

Unit: VND 

	No.
	Targets
	Amount (VND)

	1
	Revenue of Licogi 12 Joint Stock Company
	300,543,609,091

	2
	Accounting profit before tax of Licogi 12 Joint Stock Company
	6,560,663,164

	3
	Profit after corporate income tax of Licogi 12 Joint Stock Company
	5,248,530,531

	4
	Expected 2019 dividend payment of Licogi 12 Joint Stock Company
	VND 800/ share


2.3. Plan to implement the investment projects in 2019
Unit: VND

	No.
	Investment portfolio
	Quantity 
	Total investment 

	1
	Bored piling machine
	02
	18 billion

	2
	Other equipment 
	
	22 billion

	
	Total 
	
	40 billion


2.4. Expected credit limit and guarantee limit in 2019
Unit: VND

	No.
	Banks
	Credit limit
	Guarantee limit
	Total 

	1
	Military Commercial Joint Stock Bank
	50 billion
	50 billion
	100 billion

	2
	Joint stock Commercial Bank for Investment and Development of Viet Nam – Hanoi Branch
	60 billion
	40 billion
	100 billion

	3
	Vietnam Bank for Agriculture and Rural Development - West Hanoi branch
	48 billion
	2 billion
	50 billion


(The business operation plan and investment plan are attached to this Annual General Mandate)
3. Approve the plan to distribute profit of 2018 of the Company with the targets as follows:

	+ Total distributed profit after tax
	
	VND 4,366,900,069

	+ Appropriation of funds
	
	

	
	Board of Directors fund
	VND 323,577,469

	+ Profit for profit distribution 
	
	VND 4,043,322,600

	+ Current share capital
	
	VND 67,388,710,000

	+ Total current share capital as at 12 Apr 2019 (exclusive of treasury share)
	
	VND 6,738,871

	+ Dividend payment 
	
	VND 600/ share

	+ Dividend payout ratio
	
	6%/ par value of share


Time to pay dividend: before Nov 2019
4. Approve the settlement of salary of executive members of Board of Directors, allowance of non-executive members of Board of Directors; salary and allowance of 2018 of Supervisory Board of the Company and the estimation of total remuneration of executive members of Board of Directors, allowance of non-executive members of Board of Directors; salary and allowance of 2019 of members of Supervisory Board of the Company 

4.1. Total remuneration of executive members of Board of Directors and allowance of non-executive members of Board of Directors and Secretary of the Company; Total remuneration, allowance and operating expense of Supervisory Board of the Company in 2018: VND 800 million

· Implementation rate: VND 800 million/ VND 1,663,264,401 = 48.1% of total expected remuneration
4.2.  Total remuneration of executive members of Board of Directors and allowance of non-executive members of Board of Directors and Secretary of the Company; Total remuneration, allowance and operating expense Supervisory Board of the Company in 2019: 0.5% of revenue of 2019; Reward Board of Directors for exceeding the expected profit of 2019: 5% of profit after corporate income tax of 2019.
(The submission on the settlement of allowance and estimation of total allowance is attached to this Annual General Mandate).
5. Approve the regulation on operations of legal representative of Licogi 12 Joint Stock Company as follows:

+ Approve full text of regulation on operation of legal representative of Licogi 12 Joint Stock Company including 3 papers and 6 articles.

(The Submission on regulation on operation of legal representative of Licogi 12 Joint Stock Company is attached to this Annual General Mandat)

6. Approve the list of proposed independent audit companies as follows:

	No.
	Name of proposed audit companies 
	Note 

	1
	Vietnam Auditing and Evaluation Company Limited 
	Vietnam Auditing and Evaluation Company Limited (VAE) is the Audit Company for financial statements of 2015, 2006, 2007 and 2008 of the Company

	2
	Thang Long - T.D.K Auditing and Valuation Company Limited  
	

	3
	Hanoi Auditing and Accounting Company Limited 
	Hanoi Auditing and Accounting Company Limited is the Audit Company for financial statement 2016 of the Company

	4
	An Viet Auditing Company Limited  
	An Viet Auditing Company Limited   is the Audit Company for financial statement 2015 of the Company

	5
	CPA Vietnam Auditing Company Limited  (CPA) 
	CPA is the Audit Company for financial statements of 2009, 2010, 2011, 2012, 2013, 2014, 2017 and 2018 of the Company


Authorize Board of Directors of the Company to decide to select one from the above list of proposed independent audit companies as financial statement 2019 of Licogi 12 Joint Stock Company. If above proposed independent audit companies are not eligible to audit financial statements of public companies in accordance with regulations of the State Securities Commission, the General meeting of Shareholders will authorize Board of Directors of the Company to select another appropriate audit company
(The Submission approving the list of proposed independent audit companies and authorizing Board of Directors of the Company to select one from the above list of proposed independent audit companies as financial statement 2019 of Licogi 12 Joint Stock Company is attached to this Annual General Mandate)

7. Detailed contents of the resolutions are presented in the documents for the 15th Annual General meeting of Shareholders 2019 of Licogi 12 Joint Stock Company.
Article 12: This Annual General Mandate takes effect from the date when it is approved the 15th Annual General meeting of Shareholders 2019 of Licogi 12 Joint Stock Company
Article 13: Board of Directors, Supervisory Board, Board of General Manager, Head of the Company’s departments and the units under Licogi 12 Joint Stock Company are responsible for the implementation of this Annual General Mandate.

